
Trends, Changes and Disruptions
Jonathan Weisgall

Berkshire Hathaway Energy contractor

Joint LAMPAC Midwest and Western LAMPAC Conference

Las Vegas, Nevada October 20, 2026



Trade and Tariffs

Trump II/Congress Scorecard

Social Trends

Economic Trends

A.I./Data Centers

Critical/Rare Earth Minerals

Energy Trends

Trivia Question

Topics

2



Trade and Tariffs



Each state’s top export partner
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Each state’s top import partner:
Canada (23), Mexico (9)
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Global trade dominance: U.S. v. China
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Global trade dominance: U.S. v. China (cont’d)
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Average tariff rate on all U.S. imports
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Tariff refunds are in full swing
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Trump II/Congress scorecard



Executive orders
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2025: second fewest laws passed 
in 100 years
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Social Trends



Progress and abundance
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Generational values gap: 2024 poll
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Gallup: public increasingly 
skeptical of institutions
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Trust in mainstream mass media
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Trust in government is near a historic low
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Change in college considerations 2010-2025
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Different news, different views, 
different realities
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Iconic disruptions
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Rapid adoption of 
transformational technologies
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Economic Trends



Federal debt as a share of the U.S. economy
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Annual federal budget deficit
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U.S. net interest payments and defense 
as a percentage of GDP

26Source: Congressional Budget Office 

https://www150.statcan.gc.ca/n1/pub/36-28-0001/2025006/article/00006-eng.htm
https://www.cbo.gov/data/budget-economic-data#6


Health care industry dominates job creation
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Stocks up, housing up, consumer sentiment down

28



Historic gap between Wall Street and Main Street
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U.S. index of consumer confidence 8-1-26
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Markets are resilient (or deluded)
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Is investor exuberance inflating stocks?
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But margins continue to improve
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Equity markets performance in 21st century
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Widening gap between profits and worker pay
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Inflation has caught up with paychecks
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Americans’ views on unions 1999-2026

37



26% jump in health insurance
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A.I./Data Centers



Top business conduct risks cited by CEOs 2023-26

40



Number of data centers by country 2026
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New Carlisle, Indiana data center
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Current data centers
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Data centers planned after 2026
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Tech giants’ spending soars/ data centers/ AI
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Edison Electric Institute annual capex 
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The top 7 tech stocks drive 
stock market returns
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Would you support or oppose 
a data center near you?
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Would you support or oppose 
a data center near you?

49



Increasing opposition to data centers

50



Legislative moratoria/restrictions 
on data centers
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CA almond farms v. all US data centers
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Critical/Rare Earth Minerals



Where are the deposits of rare earth minerals?
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China’s dominance in refined critical minerals

55



China’s dominance in refined critical minerals
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U.S. critical mineral demand 
outstrips domestic production
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Energy Trends



• Increasing load growth (data centers)

• Trump administration response:
– Strong support for coal, natural gas, nuclear, geothermal, hydro 

– Opposition to electric vehicles and wind (especially offshore)

– Neutral on solar and batteries (including battery energy storage systems)

• Supply chain uncertainty (tariffs, foreign entity of concern)

• Growing affordability and reliability challenges

• Wildfire risk: utilities as insurers of last resort? 

• Stagnant transmission buildouts – siting/permitting issues

Trending issues
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Electricity prices 2020-2025
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Changes in U.S. electricity prices since 2015
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Average annual U.S. electricity load growth
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Higher demand has nota lways 
led to higher prices
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Residential electricity prices by region (¢/kWh) 
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2026 projected new U.S. capacity 
added – 93% carbon-free
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Source: U.S. Energy Information Agency 2026

https://www.eia.gov/todayinenergy/detail.php?id=67205


U.S. Electricity Generation 1950-2025

Source: EIA Monthly Energy Review (July 2026) 

file:///C:/Users/T3070751/Desktop/mer.pdf


U.S. electricity generation by source 2025
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U.S. Renewable Generation 1950-2025

Source: U.S. Energy Information Administration, Electric Power Monthly, February 2026

https://www.eia.gov/energyexplained/electricity/electricity-in-the-us-generation-capacity-and-sales.php
https://www.eia.gov/energyexplained/electricity/electricity-in-the-us-generation-capacity-and-sales.php


Net additional U.S. capacity 2025-2028
(factoring in high probability additions and expected retirements)
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Coal plant retirements 2000-2025
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U.S. EV market share
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California’s battery storage growth

72

Source: Governor Gavin Newsom Nov 13, 2025 

https://www.gov.ca.gov/2025/11/13/governor-newsom-announces-californias-record-growth-in-battery-storage-and-clean-energy-leadership-at-cop30/


Trivia question



Who was the last twice-elected 

president to finish his final term with 

his own party controlling the 

Senate?

Trivia question
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Answer: Ulysses S. Grant
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